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Oescak 1.1
MixperioHaiapHa akafeMist yIpaBIiHHS [IEPCOHAIOM

BIIJIMB JIEP’)KABHOI'O PEI'YJIIOBAHHS HA ®OPMYBAHHA
3BAJTAHCOBAHOI'O PEI'TOHAJIBHOI'O BYAIBEJIBHOI'O PUHKY

Busnaueno, wo ynpaeninna 6y0b-aKum eKOHOMIYHUM AGUUEM HEMONCIUBO O3 KOHKPEMHOT Killb-
KicHOI Xapaxmepucmuxu maxozo asuwa. Lle suxnuxano mum, wo 6niue Ha ye aguuje mac oymu
CHPAMOBAHUIL HA 3MIHY napamempis ybo2o aeuwa. Omoice, 3 Memoro 30iUCHEHH 0ePICABHO20 pey-
JI0BAHHS 30A1AHCOBAHOCI Pe2IOHANIbHO20 0YOIBEIbHO20 PUHKY HEOOXIOHO SUBHAYUMU KINbKICHI
XapaxmepucmuKu ybo2o eKOHOMIUHO020 Aeuwa. [[na 6USHAUeH s Yux XapaKxmepucmux ciio CHOYamKy
BUPIUUMU NUMAHHS USHAYEHHS CUCHeMU NOKA3HUKIG | Kpumepill oyiHKu 30a1aHco8anocmi pe2io-
HAIbHO20 OY0igenbH020 puHKy. Xominocs O 6i03nauumu mou ¢paxm, wo npobremu 3abesneywents 30a-
JIAHCOBAHOCIMI PO3BUMKY 6YOIGENIbHO20 PUHKY 8 PUHKOBUX YMOBAX MAr0OmMb OUCKYCILIHULL Xapakmep,
nO3asK yi npobaemMu 8 HUHIWHIX YMOBAX PO3GUMKY eKOHOMIKU HOCAMb CKAAOHUU XapaKkmep OJisl yKpa-
IHCbKOI PUHKOBOT eKOHOMIKU, iX eKOHOMIUHA CYMHICMb 3aedcumsb 8i0 nepiody eKOHOMIYHO20 PO36u-
MKY i cghepu puHKy; OXOnumu 6ci CMopoHU Yyux npoonem y pamrkax 00H020 HAYKOBO2O O0CHIONHCEHHS.
HEeMOACIUBO, OYIHKA 30ANAHCOBAHOCI Pe2iOHALHO20 OYOi8elbHO20 KOMIIEKCY CYO EKMUEHA i 3ae-
AHCUMD 810 NPULIHAMOT MEMOOUKYU OYIHKU, YbO20 MOBAPHO20 PUHKY | emanie CMmaHo61eHHs PUHKOBUX
sioHocun. Hessascarouu na yi npobremu, HeoOXiOHO KOHKpemu3yeamu 00CAi0NCY8AHY KAMe2opito
uepes cucmemy NpPUBAMHUX NOKA3HUKIB, NO3AAK came Ysa cucmema 0acmb KilbKICHY Xapakmepuc-
MUKY 00CRI0HCYBAH020 A8UWA T 3a0e3NeYUmb MONCIUBICINb HOOATBULOZO OEPHCABHO2O PE2YII0BAHHSL
30a1aHCOBAHOCMI PeCiOHANIbLHO20 0)0i8eIbHO20 KOMNAEKC).

3aznaueno, wo npacnenHs 00 3abe3neyenHs 30ANAHCOBAHOCMI PeiOHANLHO20 0)0i6eNbHO20
KOMRILEKCY AK PYUITTIHOL CUU PO38UMK) OYOI8eIbH020 BUPOOHULMBA MONCHA BUABUMU 30 OONOMO2O0H0
AHANIZY CYYACHUX MeHOeHYill hopMysants ma QyHKYIOHYBAHHS NIONPUEMCIE MICYesUX OYOigelbHUX
mamepianie i pecioHanbHux niOpsAOHUX 6y0ieenabHuUX nionpuemcms. 3 ybo2o UNIUBAE, WO 30ANAHCO-
8aHicmb po36UMKY OVOI8eIbHO20 KOMNAEKCY 3a0e3neyyEmobcsi NPONOPYIIHUM POIGUMKOM YUX 2pyn
niONpUEMCms.

Knrouoei cnosa: pezionanvuuti 6yoisebHull pUHOK, 0epiCcasHe pe2yio8aHnHts, KLIbKICHI xapakme-
PUCMUKY, eKOHOMIYHE ABULje, MEMOOUKU OYIHKU, PO36UMOK 0V0igelbHO20 UPOOHUYMEA.

IocranoBka npodaemMu. YpapiiHHS Oynb-sIKUM
EKOHOMIUYHUM SBHUILIEM HEMOXJIMBE 0€3 KOHKpET-
HOI KUTBKICHOI XapakTepUCTHKH Takoro spumia. Lle
BUKJIMKAaHO THM, IO BIUIMB HA L€ SBUIIE Mae OyTH
COPSIMOBAaHMH Ha 3MiHY HapaMeTpiB I[bOT0 SBHIIA.
OTxe, 3 METOI0 3AIHCHEHHS MAEP)KAaBHOTO pery-
JIOBaHHS 30aJaHCOBAaHOCTI PpETiOHAJIBHOTO Oyli-
BEJIBHOTO PHUHKY HEOOXIJHO BH3HAYUTH KUIBKICHI
XapaKTepPUCTHKH IIbOTO €KOHOMIYHOTO siBUINa. J{ist
BH3HAYEHHS ITNX XapaKTEPUCTHK CIIiJ] CTIOYaTKy BHPi-
IINTH NHATAaHHA BU3HAYCHHS CHCTEMH ITOKAa3HMKIB i
KpUTEpil OLIHKHK 30aJaHCOBAHOCTI PErioHaJIbLHOTO
OyiBETBHOTO PHUHKY.

Xotinocs 0 Big3HAYUTH TOH (akt, 1110 mpodIeMu
3a0e3redeHHs 30alaHCOBaHOCTI PO3BUTKY Oy/iBENb-
HOT'O PUHKY B PUHKOBHX YMOBaX MalOTh AUCKYCIHHUH
XapakTep, Mo3asK I MPoOJieMH B HUHINIHIX yMOBax
PO3BHUTKY EKOHOMIKH:

— HOCSTBh CKIQJHUM XapakTep sl YKpaiHChKOL
PUHKOBOT €KOHOMIKH;
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— IX EKOHOMIYHA CYTHICTh 3QJICKUTh BiJl TIEPIOTY
E€KOHOMIYHOT'O PO3BHUTKY i CepH PUHKY;

— OXOTHTH BCl CTOPOHHU IHX MPOOIEeM y pamKax
OZIHOTO HayKOBOTO JOCHIKEHHSI HEMOXKJIMBO;

— OIliHKa 30aJaHCOBaHOCTI PETiOHAIBLHOTO Oyi-
BEJIBHOTO KOMIUIEKCY CyO’€KTHUBHA 1 3aJIeKUTh Bij
MPUIHATOT METOJWKHU OI[IHKH, IIbOTO TOBAPHOTO
PHUHKY 1 €TarmiB CTaHOBJIEHHS! pUHKOBUX BiHOCHH.

HesBaxaroun Ha 11i IpoOIeMu, HeoOXiTHO KOHKpE-
TU3YBaTu JAOCIHIIKyBaHy KaTe€ropilo 4epe3 CHUCTEMY
MPUBAaTHUX MOKA3HUKIB, MO3asiK caMe Ls cUcTeMa
JacTh KUIBKICHY XapaKTEepUCTHKY OCIiIKYBaHOTO
SIBUINA 1 320€3MeYUTh MOXKJIMBICTD IOAJIBIIIOTO JEP-
YKaBHOTO PEryIOBaHHS 30aJaHCOBAHOCTI PerioHab-
HOTO OYyTiBEIBHOTO KOMITIICKCY.

AHaJji3 ocTaHHiX AocaigkeHb |1 myOsaikamii.
dynaaMeHTal bHI PO3poOKH (HiHAHCOBO-EKOHOMIU-
HOI CKJIaJ0OBOI YAaCTHHH JAECPKABHOTO PETYIIOBAHHS
pO3BUTKY OyamiBenbHOI cdepu B YKpaiHi posris-
HyTI B poOOTax TakuxX HaAyKOBIB, K . 3amarpina,
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0. CobOkeBuu, O. Kyuepenko, O. llleBuenko Ta iH.
[Mpobnemu ¢dopmyBanHs Ta 3abesneueHHs iHdpa-
CTPYKTYypH 3amodatkoBaHo B poOorax O. Awmorii,
A. Mazapaki; sSK IHHOBAI[iWHUH IIJIAX PO3BHUTKY
OymiBenpHOI chepu y HaykoBux mpamsx C. Imis-
menka, [. bpuxans, C. Cokonenka. He BupimeHnoro
paHillle YacTUHOIO 3arajbHOi MpoOJeMH PO3BUTKY
OyniBenbHOI cepu € PpiHAHCOBO-EKOHOMIYHA CKJIa-
JIOBa YacTHHA JIP)KaBHOTO PETYIIOBAaHHS 30aaHCo-
BaHOTO PO3BUTKY OYiBEIIBHOTO KOMIUIEKCY B YKpa-
iHi, 0COONMBO B yMOBax PO3BUTKY 1 HapoOIICHHS ii
IHHOBAI[IHHOTO TTOTEHITiaTy.

MeTo10 cTATTi € BU3HA4YCHHS BIUIMBY JEpKaB-
HOTO peryJroBaHHs Ha opMyBaHHS 30a1aHCOBAHOTO
perioHaNBHOTO OYiBEIIEHOTO PUHKY.

Buxkjax ocHOBHOro marepiajy AoCTigKeHHs.
EdextuBHe (hyHKITIOHYBaHHS MiIIPHEMCTBA B YMO-
BaX PUHKOBHUX BiJHOCHH MOXXJIMBE 33 PaxXyHOK Mif-
BUIICHHS POJIi SIKICHUX MOKa3HHWKIB BHPOOHMIITBA
Ta YOpPaBIiHHS, TOMY IO JOCSTHEHHS BHCOKHX
pe3yabTariB 3ajeXUTh BiJ MPaBHJIBHOCTI yIpaB-
JIHCHKOTO PIMIEHHS CTOCOBHO BHKOPHCTOBYBAaHHX
pecypciB. [IpakTuuHuii 3B’ 130K MiXK CIiBBIIHOIICH-
HSIMU MaTepialbHUX €JIeMEHTIB BUpOOHUITBA 1 AKic-
HUMH pe3ybTaTaMH TOCIOAAPCHKOI AISITBHOCTI Mif-
MPHEMCTB HE BUKJIHMKAE CYMHIBIB, OCKIJIbKH TUIBKH
€KOHOMIYHA JOIIIbHICTh BUZHAUYEHHS I KOXKHOTO
MiIMPUEMCTBA KITBKICHUX BUMIpIB MiX 3aco0amu
mpati, IpeIMeTaMy IpaLi Ta TPYJAOBUMHU pecypcamMu
Moxe 3alesneunTu edeKTHBHE (QyHKIIOHYBaHHS
BUPOOHMIITBA 1 HOro po3BUTKY. Ha mux mpuHImmax
Mae OazyBarucs Jep)KaBHe peryltoBaHHs 30a1aHco-
BaHOCTI perioHaIbLHOTO OyIiBEIBHOTO KOMILIEKCY SIK
€KOHOMIYHOI cucTeMU. Y 3B 3Ky 3 IUM HeoOXiTHUN
CUCTEeMHHUH MiJXiA 10 BU3HAYCHHA OKPEMHUX IOKa3-
HUKIB OL[IHKU 30a1aHCOBAHOCTI PETiOHAIBLHOTO Oyi-
BEJBHOTO KOMIUIEKCY, MO3asiK TIIBKH CHCTEMa Ja€
MOHATTA PO HASBHICTH €JIEMEHTIB BUPOOHHUIITBA,
3B’S3KIB MK HUMHM 1 iX BrmactmBocTei [1, c. 265].
CucteMHHI TiAXiJ Opi€EHTYE HA PO3KPHUTTS IIiJIic-
HOCTiI 00’€eKTa AOCHiKEHHs 1 3a0e3MeYeHHs HOTo
MeXaHi3MiB, Ha BHSBJICHHS PI3HOMAaHITHUX THIIIB
3B’SI3KIB 1 BJIACTHBOCTEH. 3a TAKOTO IMiJIXOAY MOX-
JIUBE JOCIIKEHHS THHAMIYHOTO XapaKTepy Mmpolie-
CiB, IO TPOTIKAIOTh Y CHUCTEMI, X (YHKITIOHYBaHHS
1 po3BuTKy. [nst onucy (yHKIIOHYBaHHS 1 PO3BH-
TKYy CHCTEMH HeoOXigHe 3HaHHS XapaKTEPUCTHK i
00’€KTa: BIaCTUBOCTI, B3a€EMO3B’A3KH, CTPYKTYPHI 1
($yHKIIOHAJIBHI TapaMeTPH.

OCHOBHUMH IUISIMH KUTBKICHOT XapaKTePUCTHKH
CTyIeHs1 30aTaHCOBAHOCTI PETiOHAIBFHOTO Oy/IiBeNb-
HOT'O KOMIIJIEKCY 3a JOIIOMOTOIO0 CUCTEMH IIPUBATHUX
MOKa3HUKIB BUCTYIAIOTh:

— TOpIBHSUTbHA KUIbKICHA OIIHKA CTYIEHS Bij-
MOBITHOCTI BHUPOOHWYMX TmOTyXHOCTeH I[ITIMBM
norpedam PIIBII;

— eKOHOMIYHA OIliHKa 3aXOMiB JIEPKaBHOTO Pery-
JFOBaHHS 30aJJaHCOBAHOCTI PEriOHAIILHOTO OyIiBeIb-
HOTO KOMIUICKCY;

— OIliHKA BIUTUBY CTYIICHS 30a1aHCOBAHOCTI peri-
OHAJIBHOTO OYiBEIIHFHOTO KOMITIEKCY Ha T ABUIICHHS
e(heKTUBHOCTI (QYHKIIOHYBaHHS PETiOHAIEHOTO OyIi-
BEJILHOTO KOMIUIEKCY [2].

VYei 1i pi3HOBUIM MiJeH SKOHOMIYHOI OINIHKH €
B3a€MOIMOB’I3aHUMH, T103asK MAIOTh MiCIe Y paMKax
enuHOi cucremu. ToMy BHMoramu 0 GOpMyBaHHS
CHCTEMH NPUBAaTHUX IOKa3HHUKIB BHUCTYIAIOTh YHi-
BEpCaJbHICTh, IPUIATHICTh AJs JOCATHEHHS HaBee-
HHUX BUILE IIIEH.

CucreMy mNpHBaTHHX IIOKa3HHUKIB 30aiaHco-
BAaHOCTI PEriOHAJIBHOTO OYHIBEILHOTO KOMILICKCY
MPOTIOHYEMO BU3HAYHTH 110 TOBApHHUX pUHKax. [Ipu
bOMY 32 KO)KHHM BHJOM MICIIEBOTO OyHiBEIEHOTO
MaTepianry HeoOXiTHO BU3HAYUTH KOoe(illieHT HOMEH-
KJIaTypHOT 30a71aHCOBAaHOCTI.

Hns 3abesneuenns 300py BuximHoi iHpopmamii
M0 KOXXHOMY TOBApHOMY CETMEHTY MICIeBHX Oyli-
BEIIFHUX MaTrepiaiiB IMOPivHO, HA MiACTaBi 3BITHHX
JAHWX TiAMPUEMCTB MICIIeBUX OymiBeTFHUX Marepia-
B 1 peTiOHATFHUX MiAPSATHUX OyIiBEIbHUX ITiAIPH-
€MCTB CIIifi pO3pOOJSTH HaTypalibHi HOMEHKJIATypHi
OanaHcH MO KOXKHOMY BUAY OyAiBEeTbHUX MaTepialiB
[3,c. 89].

IIponoHOBaHa cucTeMa NPUBATHUX ITOKa3HUKIB
JaCTh 3MOTY 3a0e3MeYnTH HaiOibIl TOBHY Xapak-
TEPUCTUKY CTYIEeHS 30aJaHCOBAHOCTI PEri0HAIBEHOTO
Oy/iBEIBHOTO PUHKY MICIIEBHUX OyliBENbHUX MaTepi-
aIiB 1 peanizamii 3aX0/1iB 3 AEP>KaBHOTO PETYIIOBaHHS
30aJJaHCOBAaHOCTI  PETIOHANBHOTO  OyAiBENEHOTO
KOMILJIEKCY.

VYrpapniHHSA OyAb-KHM EKOHOMIYHHM SIBHUILEM
BHUMarae aHaji3zy (axTopis, 110 3a0e3MEUyIOTh PO3-
BUTOK IbOTO sIBUIIA. Y 3B’S3Ky 3 IUM JepiKaBHE
pETyIIOBaHHS BUMArae JOCHiPKEHHsI BCiX (aKkTopiB,
10 3a0e3NedyroTh 30aTaHCOBaHICTh PETiOHAIBHOTO
OyxiBenpHOTO KoMmIutekcy. Dakrop (Bix nar. Factor —
poOuTh; 10 BUPOOISIE) — e CYyTTEBA OOCTaBHHA B
Oynb-sikomy siBuLi, ipoueci [4]. ITin ¢paxropamu, 1o
3a0e3MeUyIOTh 30aJJaHCOBAaHICTh PErioHaIBLHOTO Oy/Ii-
BEILHOTO KOMIUIEKCY, Y IIbOMY MOCIIPKEHHI MaeMO
Ha yBa3i BCi YMOBH, II0 3a0€3MEeUyI0Th 30aIaHCOBa-
HICTB PEriOHATBHOTO OY/IiBETHPHOTO KOMIIIEKCY.

VY pasi nepexony J0 PUHKOBHX BIIHOCHUH BHHH-
KalOThb HOBI NpOOJEMH B YMpaBliHHI €KOHOMIKOIO,
II0 BHU3HAYAIOTh HEOOXIAHICTH 3MIHM BHXITHHX
MIPUHILIMIIB YIPABIiHHSI PO3BUTKOM PETiOHAIBEHOTO
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OyZmiBEeIBHOTO KOMIUIEKCY 3 YpaxyBaHHSIM (hakTo-
PiB 30BHIIIHBOTO 1 BHYTPIIIHBOTO CEpPEeNOBHINA, SIKi
nepeOyBalOTh y MOCTiMHIA auHaMili. [0J0BHUM
MOMEHTOM 3a0e3redeHHs1 30aJaHCOBAaHOCTI peTi-
OHAJBHOTO OyHiBEIHPHOTO KOMILICKCY € TTHTaHHS
npo QakTopu po3BUTKY. JloTemep HeMae €aWHOI
OYMKHU LIONO TOTO, SIKi YUHHUKU MOPOIKYIOTH PO3-
BUTOK a00 CTpuUMyIOTh Horo [5, c. 116]. [Iparnenns
o 3abe3nedyeHHs 30aIaHCOBAHOCTI PErioHaIBLHOTO
OyIiBETEHOTO KOMIUICKCY K PYIIIHHOI CHITH PO3BU-
TKy OymiBelbHOTO BHPOOHMIITBA MOXKHA BUSBUTH 32
JIOTIOMOTOI0 aHali3y CY4YacHHWX TeHJeHMid (opmy-
BaHHA Ta (YHKUIOHYBaHHS MiIIPUEMCTB MiCLEBUX
Oy/iBeIbHUX MaTepiajiB i perioHaJbHUX MiAPSAHUAX
OyIiBEJIbHUX MiIMPUEMCTB. 3 1[LOTO BHILIMBAE, IO
30aJIaHCOBAHICTh PO3BUTKY OY/IiBEITEHOTO KOMILICKCY
3a0e3MmeuyeThes MPOTIOPIIHHAM PO3BUTKOM IIUX TPYII
nignpuemMct [6, c. 312]. ®akrTopu, moO BIUIMBAIOThH
Ha 30aJaHCOBAHICTh PEriOHANBHOTO OYMiBEIHLHOTO
KOMIUIEKCY, BitoOpakeHi Ha puc. 1.

He 30Bcim sicHO, e Ti MeXi, 32 SKUMH PO3BUTOK
OyIiBEIEHOTO KOMIUIEKCY HE MOXKHA BXKE TIIYMAYHTH
SK TPOAYKT 30BHIIIHIX CHJI, TIOPOKEHHUX COLiah-
HUM Ta €KOHOMIUYHUM CEpelOBHUILIEM, a Tpebda po3y-
MITH HOTO SIK pe3yJbTaT HiJIECIPsIMOBAHOT TOBEIIHKH
3 OOKy THX JIIOJICH y CUCTEMIi YIPaBIiHHS UM KOMII-

JISKCOM, SIKi 3yMOBITIOIOTH HOTO TMOJIITUKY [7, C. 225].
[MuTanHs BaxJMBOCTI (DAaKTOpIB 3a0€3MEUyIOTh 30a-
JIAHCOBAHICTh PETiOHATHHOTO OYMiBEIBHOTO KOMII-
JIEKCY, € OCHOBHOIO IIPOOJIEMOIO AEP>KaBHOIO pEry-
JMOBaHHS 30aJaHCOBAaHOCTI IIHOTO EKOHOMIYHOTO
SIBULIIA.

3a xapakTepoM BIUIMBY 3a3BUYaii MOJUISIOTH Ha
30BHIIHI 1 BHYTpIilIHI. Po31IMpeHHs pHHKOBOTO MpoO-
CTOpY, TMOTINOICHHS [ii pUHKOBUX BiTHOCWH, BHUCY-
BaHHsS NPHUOYTKY SIK METH TOCIIOJApIOBaHHS BHMa-
rafoTh aJIeKBaTHUX Ail 3 OOKY CHCTEMH yIpaBIliHHS
po3BUTKOM Tinnpuemctsa. [Ipu npoMy BeHKa yBara
MNPUIIISETCS PaKTOpaM 30BHIIIHBOTO CEPEAOBHILA.
Jo mux ¢akTopiB HaJEeKaTh COIiaThHO-EKOHOMIYHA
TIOJTITHKA JIepKaBH, KPEAWTHA TIIONITHKA, PUHKOBA
KOH IOHKTYpa, CTaH Cy0’€KTIB iHBECTHUIIIIHOI [isb-
HOCTI (IHBECTOPIB, MPOEKTYBAIBHUKIB, MiIPSITHHUKIB,
3aMOBHHKIB, TIOCTaYaJbHUKIB), a TAKOX HPUPOTHO-
KJIiMaTH4Hi yMoBH [8, c. 69].

BucHoBku. 30BHIIIHI PHHKOBI pecypcH Bigi-
TpaloTh BaXJIMBY pOJIb B iHTeHcH(ikamii BuUpPOO-
HUYOI MISIIBHOCTI, 3 AKUX OCOOJHMBO CiiJ BHIUIMTH
dinancosi pecypcu. Ix 3HaueHHs 3pocTae SK AKiCHO,
Tak 1 KinbKicHO. (DiHAHCOBOMY PHHKY JOBOAMUTHCS
MOCTAaBJIATH BCE OIIBIINIA 00CIT KPEAHTIB Y 3B’ SI3KY
31 3MEHIICHHSIM ITUTOMOI BarW BJIACHOTO KaITiTaTy

CorrianbHO- KpenutHa PunkoBa CraH cy0’€eKTiB IIpupoaHo-
eKOHOMIYHa MIOJIITHKA KOH IOHKTYpa IHBECTHUIIIITHOT KIIIMaTH4H1
MOJIITUKA ISIIBHOCTI YMOBH

30BHIIIHI (paKkTOpU

A 4 A 4

[Tixmpuemctna 3

BUPOOHUIITBA MICIIEBUX > < Perionanbi mipsmi
OyaiBEIBLHUX 5 < : :
YANBCILH » 3BAJJAHCOBAHICTH [* GyniBenbi
Mareplaiis HiApreMCTBa

A A
BryTpimsi gakropu

TexHIYHMM cTaH Kparmidikarris TexHooris Oprani3artis ExonoMiunmii
3ac00iB TPYIOBUX BHPOOHUIITBA BHPOOHUIITBA 1 PO3BUTOK

BHPOOHUIITBA pecypcis mpaiti

Puc. 1. Cuctrema paxropis, mo 3a0e3nedy0Tsb 302I1aHCOBAHNI PO3BUTOK Oy1iBeIbHOT0 KOMILICKCY
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MiATPUEMCTB y 3arajbHiil CTPYKTYpi ix Oromkery, 3
OJTHOTO OOKY, 1y 3B’SI3Ky 3 IOCTIHHOI HEOOX1THICTIO
HOBHX 1HBECTHIIH y OpMi KamiTaJbHUX BKJIAACHb —
3 IHIOTO, SIK HACTIIOK MPUCKOPEHHS IMPOIIECy CTa-
pIHHA TEXHOJOTIH. 3 po3mupeHHsIM (iHAHCOBHX
PUHKIB 1 i BIUTMBOM HOBHUX 3aIlUTIB CIIOKUBAa4iB
BinOyBaeTbesi AuBepcudikalist (iHaAHCOBUX TOCIYT,
IO HAJAIOTHCS CIIOXKHBAdy, cepell SKUX CIiJ BHI-
JIMTH JII3UHT 1 aKTOPUHT.

JlisuHTr 37miiicHIoE BakauBI crenudidHi QyHKII
B paMKaxX KpeIuTHO-(QiHAHCOBOi cucTeMH, Oymydn

e(eKTUBHUM 3aC000M CEepeaHbOCTPOKOBOTO (hiHaH-
CyBaHHS OCHOBHOTO Kamitaiy. Jli3uHr (hiHaHCO-
BUH sBIIsE€ €000 (PIHAHCOBY ONEPAII0 OPESHIU
PYXOMOTO Ta HEPYXOMOTO MaifHa, MpuAOaHoTro abo
MoOyJI0BAaHOTO 3a 3aMOBJICHHSIM ITiIIPUEMCTBOM-
OpEH/IONIaBLIEM I10 BHOOPY 1 3a3HAYEHHSM ITiJIIPH-
€MCTBa-opeH/aps, mo Oepe Ha cebe BiAMOBITANIb-
HICTh 3a 30€peKeHHSI OPEHAHOI BIACHOCTI 1 BOJIOJIE
MOXKITUBICTIO CTaTH BIIACHUKOM OPEHIOBAHOTO MaiHa
MiCTIST 3aKiHYCHHS TEPMIHY OPEHAM 3aBISKH OTLUIATI
3a37aJIeriib BCTAHOBJICHOI CYMH.
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Ovsak L.I. THE IMPACT OF STATE REGULATION ON THE FORMATION OF A BALANCED
REGIONAL BUILDING MARKET

It is determined that the management of any economic phenomenon is not possible without a specific
quantitative characteristic of this phenomenon. This is due to the fact that the impact on this phenomenon
should be aimed at changing the parameters of this phenomenon. Therefore, in order to carry out state
regulation of the balance of the regional construction market, it is necessary to determine the quantita-
tive characteristics of this economic phenomenon. To determine these characteristics, it is first necessary
to address the question of defining a system of indicators and a criterion for assessing the balance of the
regional construction market. It should be noted that the problems of ensuring the balance of development
of the construction market in market conditions are debatable, as these problems in the current conditions of
economic development: are complex for the Ukrainian market economy, their economic nature depends on
the period of economic development and market scope; it is not possible to cover all sides of these problems
within the framework of a single scientific study, assessment of the balance of the regional construction
complex is subjective and depends on the adopted valuation methodology, the commodity market and the
stages of formation of market relations. Despite these problems, it is necessary to specify the investigated
category through a system of private indicators, since it is this system will give a quantitative description
of the phenomenon under study and provide an opportunity for further state regulation of the balance of the
regional construction complex.

1t is stated that the desire to ensure the balance of the regional building complex as a driving force for the
development of construction production can be identified by analyzing current trends in the formation and
Sfunctioning of local construction materials and regional contracting construction enterprises. From this it
follows that the balance of development of the building complex is ensured by the proportional development
of these groups of enterprises.

External market resources play an important role in the intensification of productive activities, of which
financial resources should be singled out. Their value is increasing both qualitatively and quantitatively.
The financial market has to supply more and more credits in connection with the decrease in the share of
equity of enterprises in the overall structure of their budget, on the one hand, and, due to the constant need
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for new investments in the form of capital investments, on the other, as a consequence accelerating the aging
of technology. With the expansion of financial markets and under the influence of new consumer demands,
diversification of financial services is provided to the consumer, among which leasing and factoring should
be highlighted.

Leasing performs important specific functions within the credit and financial system, being an effective
medium-term means of fixed capital financing. Financial leasing is a financial lease transaction of movable
and immovable property acquired or commissioned by the lessor under the choice and designation of the
lessee, which takes responsibility for maintaining the rental property and has the opportunity to become the
owner of the leased property upon expiration of the lease a predetermined amount.

Key words: regional construction market, state regulation, quantitative characteristics, economic pheno-
menon, valuation techniques, development of construction production.
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